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Independent Auditor's Report 

To the Members of Mistawasis Nêhiyawak #103:  

Opinion 

We have audited the consolidated financial statements of Mistawasis Nêhiyawak #103 (the "First Nation"), which comprise the 
consolidated statement of financial position as at March 31, 2023, and the consolidated statements of operations and 
accumulated operating surplus, remeasurement gains and losses, changes in net financial assets (net debt) and cash flows for 
the year then ended, and notes to the consolidated financial statements, including a summary of significant accounting policies. 

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the consolidated 
financial position of the First Nation as at March 31, 2023, and the results of its consolidated operations, its remeasurement 
gains and losses and its cash flows for the year then ended in accordance with Canadian public sector accounting standards. 

Basis for Opinion 

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of 
our report. We are independent of the First Nation in accordance with the ethical requirements that are relevant to our audit of 
the consolidated financial statements in Canada, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Responsibilities of Management and Chief and Council for the Consolidated Financial Statements 

Management is responsible for the preparation and fair presentation of the consolidated financial statements in accordance with 
Canadian public sector accounting standards, and for such internal control as management determines is necessary to enable 
the preparation of consolidated financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the consolidated financial statements, management is responsible for assessing the First Nation’s ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting. 

Chief and Council are responsible for overseeing the First Nation’s financial reporting process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Canadian generally 
accepted auditing standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these consolidated financial statements. 



 

 

 
 
 

Independent Auditor's Report  continued 
 
 
 
 
 
As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 
 
 

 Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

 
 
 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 

in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the First Nation’s internal 
control. 

 
 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 

disclosures made by management. 
 
 
 Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the 

audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant 
doubt on the First Nation’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the consolidated financial statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the First Nation to cease to 
continue as a going concern. 

 
 
 Evaluate the overall presentation, structure and content of the consolidated financial statements, including the 

disclosures, and whether the consolidated financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

 
 
 Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within 

the First Nation to express an opinion on the consolidated financial statements. We are responsible for the direction, 
supervision and performance of the group audit. We remain solely responsible for our audit opinion. 
 

 
We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 
 
 
 

 

Prince Albert, Saskatchewan 
 
December 28, 2023 Chartered Professional Accountants 

 

Andrea.Neurauter
MNP Signature



%&'()*)'&'$+,-&.)*)/$0123
456'57&8)(98$<()(9=96($5J$:&6)6;&)7$>5'&(&56

<=$&1$%&'()$*+,$-.-*

%&%' -.--

:&6)6;&)7$)''9('
4FGG96(

%,(;$$ KLMMNLM11 CF`KKO`WRF
933&:'-($8.3.*M,@).$$>?012$6@ OLPPKL1Q3 K`OKF`VFK
L.(-8*3-.+$3,(;$$>?012$7@ 1RL3NRLKQ2 K`FRC`FKC

MQL3R2LMQO CW`[CW`[[S

A9'(G&;(98$;)'-$$>?012$7@ P13LQKQ U[V`[OK

>5G(J57&5$&6S9'(=96('$$>?012$8@ ML3KMLK33 F`WKW`RCC

:F68'$-978$&6$(GF'($$>?012$9@ 1L1OP C`COC

D6S9'(=96($&6$+)(&56$CF'&69''$96(&(&9' >?012$:@ 1LKQKL211 C`[OC`U[O

T9C($A9'9GS9$:F68$U$:&G'($+)(&56$:&6)6;9$EF(-5G&(.$$>?012$;@ 1L3O1LKMK C`CUW`CWW

E8S)6;9'$(5$G97)(98$+)(&56$96(&(.$$>?012$+.@ NL21RLQ3O K`[CS`FOK

V5()7$J&6)6;&)7$)''9(' O2LP1NL23R FU`W[O`VOU

W&)C&7&(&9'
4FGG96(

933&:'-($7,I,@).$,'+$,338:,)($$>?012$+-@ ML223LKNP C`[UR`[UU
?.1.88.+$8.M.':.$$>?012$+*@ 1RLOKMLM2O S`U[V`SOU
%:88.'-$7&8-*&'$&1$)&'<D-.80$+.@-$$>?012$+6@ MLQOOL3OM C`WVR`VR[

M1LO32LO23 W`USW`RUO

W56?U(9G=$89C($$>?012$+6@ M1L3P2L1M3 F[`WKK`CRC

VWX$'B9;&J&;$;7)&=$75)6$$>?012$+7@ U WV[`COW

E''9($G9(&G9=96($5C7&?)(&56$$>?012$+8@ PK3LOPM D

MML1N3LNQN FC`WCK`K[[

V5()7$J&6)6;&)7$7&)C&7&(&9' O3LNK3LQQK KC`SVF`VUO

+9($89C( YMLKRKLQRMZ >K`UUV`[FUA

+56UJ&6)6;&)7$)''9('
E,'<*@).$3,7*-,)$,((.-($$>?012$+9@ >A()25BC2$+@ NOLPKPLO1R R[`OKW`RKV
48.7,*+$.H7.'(.($$ 1MML3Q3 S`CRF

V5()7$656UJ&6)6;&)7$)''9(' NOLQ2QLK2Q R[`OOR`SW[

E;;F=F7)(98$'FGB7F' >?012$+:@ NML2O2LKOP OS`SSU`SSK

EBBG5S98$56$C9-)7J$5J$(-9$45F6;&7

DD2=CEAFG42'+EAFG4&1B'2E=FH2>-..,6.@II
4-&9J

DD2=CEAFG42'-EAFG4&1B'2E=FH2>-..,6.@II
45F6;&775G

J)2$&((0KL&43F4G$4012=$&'2$&4$F412G'&C$L&'1$0M$1)2=2$MF4&4(F&C$=1&12K241=

+



$$$%&'()*)'&'$+,-&.)*)/$0123
456'57&8)(98$<()(9=96($5J$HB9G)(&56'$)68$E;;F=F7)(98$<FGB7F'

/0'$1)2$32&'$24525 %&'()$*+,$-.-*

()*+,-.+/ %&%' %&%' -.--
0-,1+2

3452+$%67
8)2-9. <(1B&C

A9S96F9$$
\'+*<.'&:($/.8M*3.($%,',+,$$>?012$+;@ CO`WUV`SCV 1QLMRRLK31 FF`KVR`U[R
EPG$P.<,3I$E8:(-$$ WU[`CFK 1L1M3L222 O`CUF`KUU
2*8(-$=,-*&'($,'+$\':*-$T.,)-;$N8,'3;$$>?012$+;@ UCR`RRU KNQL3RR C`FKS`K[K
%,',+,$Q&8-<,<.$,'+$T&:(*'<$%&87&8,-*&'$$ USV`RS[ NMNLRQ1 KVC`CRS
/,(Z,-&&'$E8*@,)$%&:'3*)$$ O`OFW`OFK RLKPQL2MR R`K[R`OKO
6-;.8$8.M.':.$$ WUW`OVU ML1RMLNOQ C`RFW`VCU
2*8(-$=,-*&'($E8:(-$$ SVR`[[[ 1L2RPLRMO OSW`FOK
L.'-,)$*'3&0.$$ RVC`FRO RR1L31P S[C`RKU
?,Z&-,$?:'.($%?%$$ C[F`WOC 3NQLMNK CSC`S[[
/,(Z,-3;.B,'$\'+*,'$\'(-*-:-.$&1$E.3;'&)&<*.($$ FWW`[[O 312LO2O OCR`WVR
9+0*'*(-8,-*&'$1..($$ D 1OLMRO >K`WKSA

$$ MOLN2QLQRP 33LMMQL332 KS`SRR`FFC

>G5?G)=$9[B96'9'$$
N,'+$/:77&8-$$ * V`S[K`CVS KL2QKLN2R U`W[V`FUS
P,'+($Q,',<.0.'-$$ 6 F`FSW`[KO 1LK12LMM3 O`VWW`WCU
G+:3,-*&'$$ 7 S`SKK`U[F RLRMKL3OR S`CWO`UOW
T.,)-;$$ 8 K`OW[`SOK OLK31L1NR R`[SC`ROS
T&:(*'<$$ 9 FKW`OCS KQRLRON SWF`WUO
/&3*,)$?.M.)&70.'-$$ : F`KOS`SO[ 1LKN1LOQ3 C`OCF`[U[
%,7*-,)X4:@)*3$Y&8Z($$ ; R`USK`WFC OLMMNLPPR K`C[R`WWS
\8&'$N:11,)&$%.'-8.$$ +. KFF`[[[ OQML2NP KC[`OWC

V5()7$9[B968&(FG9'$$ FW`SSV`ROF MKLK3OLM2M FW`RVS`[CW

<FGB7F'$Y89J&;&(Z$C9J5G9$5(-9G$&(9='$$ YNL1NKLNPNZ OL3QNL1MK U`[SW`F[F

H(-9G$&6;5=9$Y9[B96'9Z$$
Q*(-,B,(*($P.<,3I$E8:(-$D$EPG$)&,'$8.7,I0.'-$$ D QK2L1OQ D
G,8'*'<$>)&((A$18&0$*'M.(-0.'-$*'$=,-*&'$@:(*'.(($$ D KNRL32K >F[`[UKA
%&'-8*@:-*&'$-&$Q*(-I$g.'-:8.($P*0*-.+$4,8-'.8(;*7$$ D YKNKLO21Z >COF`UFKA

$$ U QPKL2NR >CSF`UWSA

<FGB7F'$Y89J&;&(Z$$ YNL1NKLNPNZ NL3P3L1KO S`W[S`O[S
E;;F=F7)(98$'FGB7F'L$C9?&66&6?$5J$.9)G$$ ORLRRPLRR3 ORLRRPLRR3 KW`USC`FRU

E;;F=F7)(98$'FGB7F'L$968$5J$.9)G$$ OC`R[W`[VV NML2O2LKOP OS`SSU`SSK

J)2$&((0KL&43F4G$4012=$&'2$&4$F412G'&C$L&'1$0M$1)2=2$MF4&4(F&C$=1&12K241=

-



$$$%&'()*)'&'$+,-&.)*)/$0123
456'57&8)(98$<()(9=96($5J$4-)6?9$&6$+9($:&6)6;&)7$E''9('$Y+9($T9C(Z

/0'$1)2$32&'$24525 %&'()$*+,$-.-*

%&%' %&%' -.--
0-,1+2

3452+$%67
8)2-9. <(1B&C

E66F)7$'FGB7F'$$ >R`CRV`RURA NL3P3L1KO S`W[S`O[S

4:83;,(.($&1$-,'<*@).$3,7*-,)$,((.-($$ D YRLM22LNRQZ >K`SOW`KRKA
90&8-*b,-*&'$&1$-,'<*@).$3,7*-,)$,((.-($$ D MLNPPLKPM F`KUK`CRC
9((.-$8.-*8.0.'-$&@)*<,-*&'$,++*-*&'($$ D YPMNL1PQZ D

$$ U YOL3OPLKPRZ >C`FUS`F[FA

93a:*(*-*&'$&1$78.7,*+$.H7.'(.($$ D Y11RLMO3Z D
h(.$&1$78.7,*+$.H7.'(.($$ D U R`SUV

$$ U Y11RLMO3Z R`SUV

D6;G9)'9$Y89;G9)'9Z$&6$69($J&6)6;&)7$)''9('$$ YNL1NKLNPNZ Q2QL2RN R`SKR`VVF
+9($89C(L$C9?&66&6?$5J$.9)G$$ Y3LPPKL2MPZ Y3LPPKL2MPZ >W`OCK`W[WA

+9($89C(L$968$5J$.9)G$$ YKLQ3RLR2MZ YMLKRKLQRMZ >K`UUV`[FUA

J)2$&((0KL&43F4G$4012=$&'2$&4$F412G'&C$L&'1$0M$1)2=2$MF4&4(F&C$=1&12K241=

*



%&'()*)'&'$+,-&.)*)/$0123
456'57&8)(98$<()(9=96($5J$4)'-$:75*'

/0'$1)2$32&'$24525 %&'()$*+,$-.-*

%&%' -.--

4)'-$BG5S&898$C.$YF'98$J5GZ$(-9$J5775*&6?$);(&S&(&9'
HB9G)(&6?$);(&S&(&9'$$

/:87):($>+.1*3*-A$$ NL3P3L1KO S`W[S`O[S
=&'D3,(;$*-.0($$

90&8-*b,-*&'$$ MLNPPLKPM F`KUK`CRC
9338.-*&'$$ NKLMQO D
P&(($>*'3&0.A$18&0$*'M.(-0.'-$*'$=,-*&'$@:(*'.(($$ YKNRL32PZ F[`[UK
EPG$)&,'$8.-,*'.+$@I$\/%$$ YQK2L1OQZ D

RL1PMLKQO W`FWW`SK[
%;,'<.($*'$B&8Z*'<$3,7*-,)$,33&:'-($$$

933&:'-($8.3.*M,@).$$ Y1L3ONL3P2Z >RCW`S[[A
48.7,*+$.H7.'(.($$ Y11RLMO3Z R`SUV
933&:'-($7,I,@).$,'+$,338:,)($$ QMKLPRP >CO[`WRUA
?.1.88.+$8.M.':.$$ QLPP3LNNP S`ORF`F[F
9+M,'3.($-&$8.),-.+$=,-*&'$.'-*-I$$ YML222LRQ1Z >KC`SSOA

13LO1MLQ1O CR`[SR`FVW

:&6)6;&6?$);(&S&(&9'$$$
9+M,'3.($&1$)&'<D-.80$+.@-$$$ MLO1ML331 D
L.7,I0.'-$&1$)&'<D-.80$+.@-$$$ Y1L21RLKRPZ >C`[VV`WUWA

$$$ 1L3QNLORO >C`[VV`WUWA

4)B&()7$);(&S&(&9'$$$
4:83;,(.($&1$-,'<*@).$3,7*-,)$,((.-($$$ YRLM22LNRQZ >K`SOW`KRKA

D6S9'(&6?$);(&S&(&9'$$$
=.-$3;,'<.$*'$8.(-8*3-.+$3,(;$D$(;&8-$-.80$$$ Y13L12NLRNQZ >F`FWO`CRWA
=.-$3;,'<.$*'$8.(-8*3-.+$3,(;$D$)&'<$-.80$$$ YNLQORZ >C`S[SA
=.-$3;,'<.$*'$7&8-1&)*&$*'M.(-0.'-($$$ NNRLRPK FFS`FUO
=.-$3;,'<.$*'$E8:(-$2:'+($;.)+$@I$2.+.8,)$i&M.8'0.'-$$$ R O
=.-$3;,'<.$*'$?.@-$L.(.8M.$2:'+$D$2*8(-$=,-*&'$2*','3.$9:-;&8*-I$$$ Y1RMLRMQZ >CU`VKFA

$$$ Y1MLP1PLNN2Z >F`[VU`KCWA

D6;G9)'9$Y89;G9)'9Z$&6$;)'-$G9'5FG;9'$$ YOL12QLPO1Z V`FKW`SKV

4)'-$G9'5FG;9'L$C9?&66&6?$5J$.9)G$$$ 1ML33OLQNM O`[WR`KCO
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%&'()*)'&'$+,-&.)*)/$0123
+5(9'$(5$(-9$456'57&8)(98$:&6)6;&)7$<()(9=96('

/0'$1)2$32&'$24525 %&'()$*+,$-.-*

1\ HB9G)(&56'

E;.$Q*(-,B,(*($=];*I,B,Z$^C[K$>-;.$e2*8(-$=,-*&'eA$*($)&3,-.+$*'$-;.$78&M*'3.$&1$/,(Z,-3;.B,'`$,'+$78&M*+.($M,8*&:(
(.8M*3.($-&$*-($0.0@.8(5$Q*(-,B,(*($=];*I,B,Z$^C[K$*'3):+.($-;.$=,-*&'c($0.0@.8(`$<&M.8'0.'-$,'+$,))$8.),-.+$.'-*-*.(
-;,-$,8.$,33&:'-,@).$-&$-;.$=,-*&'$,'+$,8.$3&'-8&)).+$@I$-;.$2*8(-$=,-*&'5

M\ 4-)6?9$&6$);;5F6(&6? B57&;&9'

G11.3-*M.$978*)$C`$F[FF`$-;.$2*8(-$=,-*&'$,+&7-.+$-;.$8.3&00.'+,-*&'($8.),-*'<$-&$,((.-$L.-*8.0.'-$6@)*<,-*&'$,'+$2*','3*,)
\'(-8:0.'-(`$,($(.-$&:-$*'$-;.$%,',+*,'$7:@)*3$(.3-&8$,33&:'-*'<$(-,'+,8+(5$4:8(:,'-$-&$-;.$8.3&00.'+,-*&'(`$-;.$3;,'<.
B,($'&-$,77)*.+$8.-8&,3-*M.)I`$,'+$78*&8$7.8*&+($;,M.$'&-$@..'$8.(-,-.+5

8//+2$:+2;:+<+=2$5>.;192;5=/$$

G11.3-*M.$978*)$C`$F[FF`$-;.$2*8(-$=,-*&'$,+&7-.+$-;.$4:@)*3$/.3-&8$933&:'-*'<$N&,8+f($>4/9NA$'.B$(-,'+,8+$1&8$-;.
8.3&<'*-*&'`$0.,(:8.0.'-$,'+$+*(3)&(:8.$&1$,$)*,@*)*-I$1&8$,((.-$8.-*8.0.'-$&@)*<,-*&'($:'+.8$4/$KFV[$<==21$N21F'2K241
OPCFG&1F04=5$E;.$'.B$(-,'+,8+$.(-,@)*(;.($B;.'$-&$8.3&<'*b.$,'+$;&B$-&$0.,(:8.$,$)*,@*)*-I$1&8$,'$,((.-$8.-*8.0.'-
&@)*<,-*&'`$,'+$78&M*+.($-;.$8.),-.+$1*','3*,)$(-,-.0.'-$78.(.'-,-*&'$,'+$+*(3)&(:8.$8.a:*8.0.'-(5$

48.M*&:()I`$-;.$2*8(-$=,-*&'$8.3&8+.+$-;.$78&M*(*&'$1&8$(*-.$8.;,@*)*-,-*&'$*'$,33&8+,'3.$B*-;$4/$KFU[$A0CF5$Q&=12$R&45MFCC
SC0=B'2$&45$T0=1USC0=B'2$RF&PFCF13`$B;*3;$8.a:*8.($8.3&<'*-*&'$&1$,$)*,@*)*-I$1&8$3)&(:8.$,'+$7&(-D3)&(:8.$3,8.$,($-;.$(*-.
3,7,3*-I$*($:(.+$,'+$*($.a:,)$-&$-;.$78&7&8-*&'$&1$-;.$.(-*0,-.+$-&-,)$.H7.'+*-:8.$8.a:*8.+$1&8$3)&(:8.$,'+$7&(-D3)&(:8.$3,8.5
h'+.8$-;.$'.B$(-,'+,8+`$,$)*,@*)*-I$1&8$,'$,((.-$8.-*8.0.'-$&@)*<,-*&'$*($8.3&<'*b.+$,-$-;.$@.(-$.(-*0,-.$&1$-;.$,0&:'-
8.a:*8.+$-&$8.-*8.$,$-,'<*@).$3,7*-,)$,((.-$B;.'$3.8-,*'$38*-.8*,$,8.$0.-`$,($+.(38*@.+$*'$=&-.$K5

E;.$3:0:),-*M.$.11.3-$*'$-;.$3:88.'-$I.,8$&1$,+&7-*'<$-;*($'.B$(-,'+,8+$*($-&$*'38.,(.$)*,@*)*-*.($@I$jUVK`OUF`$*'38.,(.$-;.
,((&3*,-.+$-,'<*@).$3,7*-,)$,((.-($@I$jSRF`SS[`$*'38.,(.$.H7.'(.($@I$jCK[`VCF5

?;=9=);9.$;=/2:-<+=2/$$

G11.3-*M.$978*)$C`$F[FF`$-;.$2*8(-$=,-*&'$,+&7-.+$-;.$4:@)*3$/.3-&8$933&:'-*'<$N&,8+f($>4/9NA$'.B$8.3&00.'+,-*&'($1&8$-;.
8.3&<'*-*&'`$0.,(:8.0.'-`$78.(.'-,-*&'$,'+$+*(3)&(:8.$&1$1*','3*,)$,((.-(`$1*','3*,)$)*,@*)*-*.($,'+$+.8*M,-*M.($:'+.8$/.3-*&'
4/$KOR[$/F4&4(F&C$V4=1'BK241=5$E;.$'.B$/.3-*&'$*($,77)*.+$78&(7.3-*M.)I`$,'+$78*&8$7.8*&+($;,M.$'&-$@..'$8.(-,-.+5$E;.8.
B,($'&$0,-.8*,)$*07,3-$&'$-;.$3&'(&)*+,-.+$1*','3*,)$(-,-.0.'-($18&0$-;.$78&(7.3-*M.$,77)*3,-*&'$&1$-;.$'.B$,33&:'-*'<
8.3&00.'+,-*&'(5

3\ <&?6&J&;)6($);;5F6(&6?$B57&;&9'

E;.(.$3&'(&)*+,-.+$1*','3*,)$(-,-.0.'-($,8.$-;.$8.78.(.'-,-*&'($&1$0,',<.0.'-`$78.7,8.+$*'$,33&8+,'3.$B*-;$%,',+*,'
7:@)*3$(.3-&8$,33&:'-*'<$(-,'+,8+($,'+$*'3):+*'<$-;.$1&))&B*'<$(*<'*1*3,'-$,33&:'-*'<$7&)*3*.(_

@+A5:2;=1$+=2;2B$$

E;.$1*','3*,)$(-,-.0.'-($3&'(&)*+,-.$-;.$1*','3*,)$,3-*M*-*.($&1$,))$.'-*-*.($,'+$+.7,8-0.'-($3&078*(*'<$-;.$2*8(-$=,-*&'
8.7&8-*'<$.'-*-I`$.H3.7-$-;.$2*8(-$=,-*&'$@:(*'.(($.'-*-*.(5$E8:(-$,+0*'*(-.8.+$&'$@.;,)1$&1$-;*8+$7,8-*.($@I$Q*(-,B,(*(
=];*I,B,Z$^C[K$,8.$.H3):+.+$18&0$-;.$2*8(-$=,-*&'$8.7&8-*'<$.'-*-I5

E;.$=,-*&'$;,($3&'(&)*+,-.+$-;.$,((.-(`$)*,@*)*-*.(`$8.M.':.$,'+$.H7.'(.($&1$-;.$1&))&B*'<$.'-*-*.($,'+$+.7,8-0.'-(_

% Q*(-,B,(*($=];*I,B,Z$^C[Kd$,'+`

% Q*(-,B,(*($=];*I,B,Z$^C[K$%QT%$T&:(*'<5

9))$*'-.8D.'-*-I$@,),'3.($;,M.$@..'$.)*0*',-.+$&'$3&'(&)*+,-*&'d$;&B.M.8`$-8,'(,3-*&'($@.-B..'$+.7,8-0.'-($;,M.$'&-$@..'
.)*0*',-.+$*'$&8+.8$-&$78.(.'-$-;.$8.(:)-($&1$&7.8,-*&'($1&8$.,3;$(7.3*1*3$+.7,8-0.'-5
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3\ <&?6&J&;)6($);;5F6(&6?$B57&;&9'$$>S041F4B25$M'0K$L'2WF0B=$L&G2@

h'+.8$-;.$0&+*1*.+$.a:*-I$0.-;&+$$&1$,33&:'-*'<`$&')I$Q*(-,B,(*($=];*I,B,Z$^C[Kc($*'M.(-0.'-$*'$-;.$<&M.8'0.'-
@:(*'.(($.'-.878*(.$,'+$-;.$.'-.878*(.c($'.-$*'3&0.$,'+$&-;.8$3;,'<.($*'$.a:*-I$,8.$8.3&8+.+5$=&$,+J:(-0.'-$*($0,+.$1&8
,33&:'-*'<$7&)*3*.($&1$-;.$.'-.878*(.$-;,-$,8.$+*11.8.'-$18&0$-;&(.$&1$Q*(-,B,(*($=];*I,B,Z$^C[K5

68<,'*b,-*&'($,33&:'-.+$1&8$@I$-;.$0&+*1*.+$.a:*-I$@,(*($*'3):+._

% Q*(-I$g.'-:8.($\'35d$,'+`

% Q*(-I$g.'-:8.($P*0*-.+$4,8-'.8(;*75

C2*+:$+)5=5<;)$;=2+:+/2/

E;.$=,-*&'$+&.($'&-$(;,8.$*'$-;.$78&1*-$&8$)&(($&1$-;.$1&))&B*'<$.'-*-*.(5$9($,$8.(:)-`$-;.$1*','3*,)$(-,-.0.'-($&1$-;.$1&))&B*'<
.'-*-*.($;,M.$'&-$@..'$3&'(&)*+,-.+$&8$78&7&8-*&',-.)I$3&'(&)*+,-.+$B*-;$-;.$1*','3*,)$(-,-.0.'-($&1$-;.$2*8(-$=,-*&'5

E;.$Q*(-,B,(*($P.<,3I$E8:(-$*($'&-$*'3):+.+$*'$-;.$3&'(&)*+,-.+$1*','3*,)$(-,-.0.'-($,($-;*($.'-*-I$*($,+0*'*(-.8.+$,'+
3&'-8&)).+$@I$,'$*'+.7.'+.'-$<8&:7$&1$-8:(-..(5

E;.$=,-*&'$*($,$0.0@.8$&1$-;.$/,(Z,-&&'$E8*@,)$%&:'3*)$>/E%A5$E;.$/E%$*($,'$&8<,'*b,-*&'$&1$(.M.'$=,-*&'(5$E;.$/E%$*(
0,'+,-.+$-&$.';,'3.$-;.$(.8M*3.$78&M*+.+$-&$,'+$78&M*+.$,$8.78.(.'-,-*M.$M&*3.$1&8$-;.$0.0@.8$=,-*&'(5

09/;/$5D$A:+/+=292;5=$$

/&:83.($&1$8.M.':.$,'+$.H7.'(.($,8.$8.3&8+.+$&'$-;.$,338:,)$@,(*($&1$,33&:'-*'<5$E;.$,338:,)$@,(*($&1$,33&:'-*'<
8.3&<'*b.($8.M.':.$,($*-$@.3&0.($,M,*),@).$,'+$0.,(:8,@).d$.H7.'(.($,8.$8.3&<'*b.+$,($-;.I$,8.$*'3:88.+$,'+
0.,(:8,@).$,($,$8.(:)-$&1$-;.$8.3.*7-$&1$<&&+($&8$(.8M*3.($,'+$-;.$38.,-*&'$&1$,$).<,)$&@)*<,-*&'$-&$7,I5

8//+2$).9//;D;)92;5=

9((.-($,8.$3),((*1*.+$,($.*-;.8$1*','3*,)$&8$'&'D1*','3*,)5$2*','3*,)$,((.-($,8.$,((.-($-;,-$3&:)+$@.$:(.+$-&$+*(3;,8<.
.H*(-*'<$)*,@*)*-*.($&8$1*','3.$1:-:8.$&7.8,-*&'(5$=&'D1*','3*,)$,((.-($,8.$,3a:*8.+`$3&'(-8:3-.+$&8$+.M.)&7.+$,((.-($-;,-$+&
'&-$'&80,))I$78&M*+.$8.(&:83.($-&$+*(3;,8<.$.H*(-*'<$)*,@*)*-*.($@:-$,8.$.07)&I.+$-&$+.)*M.8$<&M.8'0.'-$(.8M*3.(`$0,I$@.
3&'(:0.+$*'$'&80,)$&7.8,-*&'($,'+$,8.$'&-$1&8$8.(,).$*'$-;.$'&80,)$3&:8(.$&1$&7.8,-*&'(5$=&'D1*','3*,)$,((.-($*'3):+.
-,'<*@).$3,7*-,)$,((.-(5

E9/*$9=,$)9/*$+F-;G9.+=2/

%,(;$,'+$3,(;$.a:*M,).'-$*'3):+.$@,),'3.($B*-;$@,'Z($,'+$(;&8-D-.80$*'M.(-0.'-($B*-;$0,-:8*-*.($&1$-;8..$0&'-;($&8$).((5
%,(;$(:@J.3-$-&$8.(-8*3-*&'($-;,-$78.M.'-$*-($:(.$1&8$3:88.'-$7:87&(.($*($*'3):+.+$*'$8.(-8*3-.+$3,(;5$L.(-8*3-.+$3,(;$3&'(*(-(
&1$-;.$%QT%$L.7),3.0.'-$L.(.8M.`$%QT%$67.8,-*'<$L.(.8M.$,'+$3,7*-,)$78&J.3-$@,'Z$,33&:'-(5

H9=1;>.+$)9A;29.$9//+2/$$

E,'<*@).$3,7*-,)$,((.-($,8.$*'*-*,))I$8.3&8+.+$,-$3&(-`$B;*3;$*'3):+.($,0&:'-($+*8.3-)I$8.),-.+$-&$-;.$,3a:*(*-*&'`$+.(*<'`
3&'(-8:3-*&'`$+.M.)&70.'-$*078&M.0.'-$&8$@.--.80.'-$&1$-;.$,((.-(5$%&(-($*'3):+.($&M.8;.,+$+*8.3-)I$,--8*@:-,@).$-&
3&'(-8:3-*&'$,'+$+.M.)&70.'-`$,($B.))$,($*'-.8.(-$3&(-($-;,-$,8.$+*8.3-)I$,--8*@:-,@).$-&$-;.$,3a:*(*-*&'$&8$3&'(-8:3-*&'$&1$-;.
,((.-5$%&'-8*@:-.+$-,'<*@).$,((.-($,8.$8.3&8+.+$,-$-;.*8$1,*8$M,):.$,-$-;.$+,-.$&1$3&'-8*@:-*&'5

E=5G(&])(&56

E,'<*@).$3,7*-,)$,((.-($,8.$,0&8-*b.+$,'':,))I$:(*'<$-;.$1&))&B*'<$0.-;&+($,-$8,-.($*'-.'+.+$-&$,0&8-*b.$-;.$3&(-$&1$-;.
,((.-($&M.8$-;.*8$.(-*0,-.+$:(.1:)$)*M.(_

I+2*5, $$$$$$$$$$$$J+9:/

\'18,(-8:3-:8. (-8,*<;-D)*'. O[ I.,8(
%&00:'*-I$@:*)+*'<( (-8,*<;-D)*'. FR$D$O[ I.,8(
%&00:'*-I$.a:*70.'- (-8,*<;-D)*'. O$D$CR I.,8(

9((.-($:'+.8$3&'(-8:3-*&'$,8.$'&-$,0&8-*b.+$:'-*)$-;.$,((.-($,8.$7:-$*'-&$(.8M*3.5$
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3\ <&?6&J&;)6($);;5F6(&6?$B57&;&9'$$>S041F4B25$M'0K$L'2WF0B=$L&G2@

@+G+=-+$:+)51=;2;5=$$

+56U$?5S9G6=96($JF68&6?

=&'D$<&M.8'0.'-$1:'+*'<$8.M.':.$*($8.3&<'*b.+$,($*-$@.3&0.($8.3.*M,@).$:'+.8$-;.$-.80($&1$,77)*3,@).$1:'+*'<
,<8..0.'-(5$2:'+*'<$8.3.*M.+$:'+.8$1:'+*'<$,88,'<.0.'-($-;,-$8.),-.$-&$,$(:@(.a:.'-$1*(3,)$7.8*&+$,8.$8.1).3-.+$,(
+.1.88.+$8.M.':.$&'$-;.$(-,-.0.'-$&1$1*','3*,)$7&(*-*&'$*'$-;.$I.,8$&1$8.3.*7-5

^5S9G6=96($(G)6'J9G'

E;.$2*8(-$=,-*&'$8.3&<'*b.($,$<&M.8'0.'-$-8,'(1.8$,($8.M.':.$B;.'$-;.$-8,'(1.8$*($,:-;&8*b.+$,'+$,))$.)*<*@*)*-I$38*-.8*,`$*1
,'I`$;,M.$@..'$0.-5$9$<&M.8'0.'-$-8,'(1.8$B*-;$(-*7:),-*&'($<*M*'<$8*(.$-&$,'$&@)*<,-*&'$-;,-$0..-($-;.$+.1*'*-*&'$&1$,$)*,@*)*-I
*($8.3&<'*b.+$,($,$)*,@*)*-I5$\'$(:3;$3*83:0(-,'3.(`$-;.$2*8(-$=,-*&'$8.3&<'*b.($8.M.':.$,($-;.$)*,@*)*-I$*($(.--).+5$E8,'(1.8($&1
'&'D+.78.3*,@).$,((.-($,8.$8.3&<'*b.+$*'$8.M.':.$B;.'$8.3.*M.+$&8$8.3.*M,@).5

H(-9G$G9S96F9'

P.,(.$8.M.':.$*($8.3&<'*b.+$&M.8$-;.$).,(.$-.805$\'M.(-0.'-$,'+$*'-.8.(-$*'3&0.$*($8.3&<'*b.+$B;.'$.,8'.+5$6-;.8
8.M.':.($,8.$.,8'.+$18&0$&-;.8$(.8M*3.($78&M*+.+$@I$-;.$2*8(-$=,-*&'$,'+$,8.$8.3&<'*b.+$B;.'$-;.$(.8M*3.$;,($@..'
78&M*+.+5

I+9/-:+<+=2$-=)+:29;=2B

E;.$78.7,8,-*&'$&1$1*','3*,)$(-,-.0.'-($*'$3&'1&80*-I$B*-;$%,',+*,'$7:@)*3$(.3-&8$,33&:'-*'<$(-,'+,8+($8.a:*8.(
0,',<.0.'-$-&$0,Z.$.(-*0,-.($,'+$,((:07-*&'($-;,-$,11.3-$-;.$8.7&8-.+$,0&:'-($&1$,((.-($,'+$)*,@*)*-*.($,'+$+*(3)&(:8.$&1
3&'-*'<.'-$,((.-($,'+$)*,@*)*-*.($,-$-;.$+,-.$&1$-;.$1*','3*,)$(-,-.0.'-(`$,'+$-;.$8.7&8-.+$,0&:'-($&1$8.M.':.$,'+$.H7.'(.(
+:8*'<$-;.$8.7&8-*'<$7.8*&+5

933&:'-($8.3.*M,@).$,8.$(-,-.+$,1-.8$.M,):,-*&'$,($-&$-;.*8$3&)).3-,@*)*-I$,'+$,'$,778&78*,-.$,))&B,'3.$1&8$+&:@-1:)$,33&:'-(
*($78&M*+.+$B;.8.$3&'(*+.8.+$'.3.((,8I5$

90&8-*b,-*&'$*($@,(.+$&'$-;.$.(-*0,-.+$:(.1:)$)*M.($&1$-,'<*@).$3,7*-,)$,((.-(5

P*,@*)*-*.($1&8$3&'-,0*',-.+$(*-.($,8.$.(-*0,-.+$@,(.+$&'$-;.$@.(-$*'1&80,-*&'$,M,*),@).$8.<,8+*'<$7&-.'-*,))I$3&'-,0*',-.+
(*-.($-;,-$-;.$=,-*&'$*($8.(7&'(*@).$1&85

9$)*,@*)*-I$1&8$,'$,((.-$8.-*8.0.'-$&@)*<,-*&'$8.1).3-($0,',<.0.'-f($@.(-$.(-*0,-.$&1$-;.$,0&:'-$8.a:*8.+$-&$8.-*8.$-;.$8.),-.+
-,'<*@).$3,7*-,)$,((.-$>&8$3&07&'.'-$-;.8.&1A5$E;.$@.(-$.(-*0,-.$&1$-;.$)*,@*)*-I$*($@,(.+$:7&'$,((:07-*&'($,'+$.(-*0,-.(
8.),-.+$-&$-;.$,0&:'-$,'+$-*0*'<$&1$3&(-($1&8$1:-:8.$,((.-$8.-*8.0.'-5$%;,'<.($-&$-;.$:'+.8)I*'<$,((:07-*&'($,'+$.(-*0,-.(
&8$).<*(),-*M.$3;,'<.($*'$-;.$'.,8$-.80$3&:)+$;,M.$,$0,-.8*,)$*07,3-$&'$-;.$78&M*(*&'$8.3&<'*b.+5

(+1<+=2/

E;.$2*8(-$=,-*&'$3&'+:3-($*-($@:(*'.(($-;8&:<;$.*<;-$8.7&8-,@).$(.<0.'-(_$N,'+$/:77&8-`$P,'+$Q,',<.0.'-`$G+:3,-*&'`
T.,)-;`$T&:(*'<`$$/&3*,)$?.M.)&70.'-`$%,7*-,)$X$4:@)*3$Y&8Z($,'+$\8&'$N:11,)&$%.'-8.5$E;.(.$&7.8,-*'<$(.<0.'-($,8.
.(-,@)*(;.+$@I$(.'*&8$0,',<.0.'-$-&$1,3*)*-,-.$-;.$,3;*.M.0.'-$&1$-;.$2*8(-$=,-*&'c($)&'<D-.80$&@J.3-*M.($-&$,*+$*'$8.(&:83.
,))&3,-*&'$+.3*(*&'(`$,'+$-&$,((.(($&7.8,-*&',)$7.81&80,'3.5

2&8$.,3;$8.7&8-.+$(.<0.'-`$8.M.':.$,'+$.H7.'(.($8.78.(.'-$@&-;$,0&:'-($-;,-$,8.$+*8.3-)I$,--8*@:-,@).$-&$-;.$(.<0.'-$,'+
,0&:'-($-;,-$,8.$,))&3,-.+$&'$,$8.,(&',@).$@,(*(5$E;.8.1&8.`$3.8-,*'$,))&3,-*&'$0.-;&+&)&<*.($,8.$.07)&I.+$*'$-;.
78.7,8,-*&'$&1$(.<0.'-.+$1*','3*,)$*'1&80,-*&'5

E;.$,33&:'-*'<$7&)*3*.($:(.+$*'$-;.(.$(.<0.'-($,8.$3&'(*(-.'-$B*-;$-;&(.$1&))&B.+$*'$-;.$78.7,8,-*&'$&1$-;.$3&'(&)*+,-.+
1*','3*,)$(-,-.0.'-(5$\'-.8D(.<0.'-$-8,'(1.8($,8.$8.3&8+.+$,-$-;.$.H3;,'<.$,0&:'-5

9



%&'()*)'&'$+,-&.)*)/$0123
+5(9'$(5$(-9$456'57&8)(98$:&6)6;&)7$<()(9=96('

/0'$1)2$32&'$24525 %&'()$*+,$-.-*

3\ <&?6&J&;)6($);;5F6(&6?$B57&;&9'$$>S041F4B25$M'0K$L'2WF0B=$L&G2@

?-=,/$*+.,$;=$H:-/2$

2:'+($;.)+$*'$-8:(-$&'$@.;,)1$&1$2*8(-$=,-*&'$0.0@.8($@I$-;.$i&M.8'0.'-$&1$%,',+,$*'$-;.$6--,B,$E8:(-$2:'+$,8.$8.7&8-.+
&'$-;.$(-,-.0.'-$&1$1*','3*,)$7&(*-*&'5$E8:(-$0&'.I($3&'(*(-$&1_

% %,7*-,)$-8:(-$0&'.I($+.8*M.+$18&0$'&'D8.'.B,@).$8.(&:83.$-8,'(,3-*&'($&'$-;.$(,).$&1$),'+$&8$&-;.8$2*8(-$=,-*&'$-,'<*@).

3,7*-,)$,((.-(d$,'+`

% L.M.':.$-8:(-$0&'.I($<.'.8,-.+$78*0,8*)I$-;8&:<;$),'+$).,(*'<$-8,'(,3-*&'($&8$*'-.8.(-$.,8'.+$&'$+.7&(*-($;.)+$*'$-8:(-5

K;9>;.;2B$D5:$)5=29<;=92+,$/;2+

9$)*,@*)*-I$1&8$8.0.+*,-*&'$&1$,$3&'-,0*',-.+$(*-.$*($8.3&<'*b.+$,-$-;.$@.(-$.(-*0,-.$&1$-;.$,0&:'-$8.a:*8.+$-&$8.0.+*,-.$-;.
3&'-,0*',-.+$(*-.$B;.'$3&'-,0*',-*&'$.H3..+*'<$,'$.'M*8&'0.'-,)$(-,'+,8+$.H*(-(`$-;.$2*8(-$=,-*&'$*($.*-;.8$+*8.3-)I
8.(7&'(*@).$&8$,33.7-($8.(7&'(*@*)*-I`$*-$*($.H7.3-.+$-;,-$1:-:8.$.3&'&0*3$@.'.1*-($B*))$@.$<*M.'$:7`$,'+$,$8.,(&',@).
.(-*0,-.$&1$-;.$,0&:'-$*($+.-.80*',@).5$E;.$@.(-$.(-*0,-.$&1$-;.$)*,@*)*-I$*'3):+.($,))$3&(-($+*8.3-)I$,--8*@:-,@).$-&
8.0.+*,-*&'$,3-*M*-*.($,'+$*($8.+:3.+$@I$.H7.3-.+$'.-$8.3&M.8*.($@,(.+$&'$*'1&80,-*&'$,M,*),@).$,-$Q,83;$KC`$F[FK5$

9-$.,3;$1*','3*,)$8.7&8-*'<$+,-.`$-;.$2*8(-$=,-*&'$8.M*.B($-;.$3,88I*'<$,0&:'-$&1$-;.$)*,@*)*-I5$9'I$8.M*(*&'($8.a:*8.+$-&$-;.
,0&:'-$78.M*&:()I$8.3&<'*b.+$*($,33&:'-.+$1&8$*'$-;.$7.8*&+$8.M*(*&'($,8.$0,+.5$E;.$2*8(-$=,-*&'$3&'-*':.($-&$8.3&<'*b.$-;.
)*,@*)*-I$:'-*)$*-$*($(.--).+$&8$&-;.8B*(.$.H-*'<:*(;.+5$?*(@:8(.0.'-($0,+.$-&$(.--).$-;.$)*,@*)*-I$,8.$+.+:3-.+$18&0$-;.$8.7&8-.+
)*,@*)*-I$B;.'$-;.I$,8.$0,+.5$

=&$78&M*(*&'$1&8$3&'-,0*',-.+$(*-.($;,($@..'$8.7&8-.+$*'$-;.(.$3&'(&)*+,-.+$1*','3*,)$(-,-.0.'-(5

@+2;:+<+=2$>+=+D;2/$$

E;.$2*8(-$=,-*&'$;,($,$+.1*'.+$3&'-8*@:-*&'$7.'(*&'$7),'$3&M.8*'<$(:@(-,'-*,))I$,))$1:))D-*0.$.07)&I..($B;&$;,M.$3&07).-.+
&'.$I.,8$&1$(.8M*3.5$E;.8.$,8.$'&$78*&8$(.8M*3.$3&(-(5$$G07)&I.8$3&'-8*@:-*&'($0,-3;$7,8-*3*7,'-(c$3&'-8*@:-*&'($-&$,
0,H*0:0$&1$Vk$&1$,'$.07)&I..c($(,),8I5$E;.$2*8(-$=,-*&'$1&))&B($-;.$7&)*3I$&1$1:'+*'<$8.-*8.0.'-$7),'$3&'-8*@:-*&'($,(
,338:.+5$E;.$2*8(-$=,-*&'$3&'-8*@:-*&'($-&-,).+$jOOS`KCC$>F[FF$D$jKOU`WFWA5

8//+2$:+2;:+<+=2$5>.;192;5=

9$)*,@*)*-I$1&8$,'$,((.-$8.-*8.0.'-$&@)*<,-*&'$*($8.3&<'*b.+$,-$-;.$@.(-$.(-*0,-.$&1$-;.$,0&:'-$8.a:*8.+$-&$8.-*8.$,$-,'<*@).
3,7*-,)$,((.-$>&8$,$3&07&'.'-$-;.8.&1A$,-$-;.$1*','3*,)$(-,-.0.'-$+,-.$B;.'$-;.8.$*($,$).<,)$&@)*<,-*&'$1&8$-;.$2*8(-$=,-*&'$-&
*'3:8$8.-*8.0.'-$3&(-($*'$8.),-*&'$-&$,$-,'<*@).$3,7*-,)$,((.-$>&8$3&07&'.'-$-;.8.&1A`$-;.$7,(-$-8,'(,3-*&'$&8$.M.'-$<*M*'<$8*(.
-&$-;.$)*,@*)*-I$;,($&33:88.+`$*-$*($.H7.3-.+$-;,-$1:-:8.$.3&'&0*3$@.'.1*-($B*))$@.$<*M.'$:7`$,'+$,$8.,(&',@).$.(-*0,-.$&1$-;.
,0&:'-$3,'$@.$0,+.5$E;.$@.(-$.(-*0,-.$&1$-;.$)*,@*)*-I$*'3):+.($,))$3&(-($+*8.3-)I$,--8*@:-,@).$-&$,((.-$8.-*8.0.'-$,3-*M*-*.(`
@,(.+$&'$*'1&80,-*&'$,M,*),@).$,-$Q,83;$KC`$F[FK5$E;.$@.(-$.(-*0,-.$&1$,'$,((.-$8.-*8.0.'-$&@)*<,-*&'$*'3&87&8,-.($,
78.(.'-$M,):.$-.3;'*a:.`$B;.'$-;.$3,(;$1)&B($8.a:*8.+$-&$(.--).$&8$&-;.8B*(.$.H-*'<:*(;$,'$,((.-$8.-*8.0.'-$&@)*<,-*&'$,8.
.H7.3-.+$-&$&33:8$&M.8$.H-.'+.+$1:-:8.$7.8*&+(5

Y;.'$,$)*,@*)*-I$1&8$,'$,((.-$8.-*8.0.'-$&@)*<,-*&'$*($*'*-*,))I$8.3&<'*b.+`$,$3&88.(7&'+*'<$,((.-$8.-*8.0.'-$3&(-$*($3,7*-,)*b.+
-&$-;.$3,88I*'<$,0&:'-$&1$-;.$8.),-.+$-,'<*@).$3,7*-,)$,((.-$>&8$3&07&'.'-$-;.8.&1A5$E;.$,((.-$8.-*8.0.'-$3&(-$*($,0&8-*b.+
&M.8$-;.$:(.1:)$)*1.$&1$-;.$8.),-.+$,((.-5

9-$.,3;$1*','3*,)$8.7&8-*'<$+,-.`$-;.$2*8(-$=,-*&'$8.M*.B($-;.$3,88I*'<$,0&:'-$&1$-;.$)*,@*)*-I5$E;.$2*8(-$=,-*&'$8.3&<'*b.(
7.8*&+D-&D7.8*&+$3;,'<.($-&$-;.$)*,@*)*-I$+:.$-&$-;.$7,((,<.$&1$-*0.$,($,338.-*&'$.H7.'(.5$%;,'<.($-&$-;.$)*,@*)*-I$,8*(*'<
18&0$8.M*(*&'($-&$.*-;.8$-;.$-*0*'<`$-;.$,0&:'-$&1$-;.$&8*<*',)$.(-*0,-.$&1$:'+*(3&:'-.+$3,(;$1)&B($&8$-;.$+*(3&:'-$8,-.$,8.
8.3&<'*b.+$,($,'$*'38.,(.$&8$+.38.,(.$-&$-;.$3,88I*'<$,0&:'-$&1$-;.$8.),-.+$-,'<*@).$3,7*-,)$,((.-5

E;.$2*8(-$=,-*&'$3&'-*':.($-&$8.3&<'*b.$-;.$)*,@*)*-I$:'-*)$*-$*($(.--).+$&8$&-;.8B*(.$.H-*'<:*(;.+5$?*(@:8(.0.'-($0,+.$-&
(.--).$-;.$)*,@*)*-I$,8.$+.+:3-.+$18&0$-;.$8.7&8-.+$)*,@*)*-I$B;.'$-;.I$,8.$0,+.5$

:
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3\ <&?6&J&;)6($);;5F6(&6?$B57&;&9'$$>S041F4B25$M'0K$L'2WF0B=$L&G2@

?;=9=);9.$;=/2:-<+=2/

E;.$2*8(-$=,-*&'$8.3&<'*b.($*-($1*','3*,)$*'(-8:0.'-($B;.'$-;.$2*8(-$=,-*&'$@.3&0.($7,8-I$-&$-;.$3&'-8,3-:,)$78&M*(*&'($&1
-;.$1*','3*,)$*'(-8:0.'-5$9))$1*','3*,)$*'(-8:0.'-($,8.$*'*-*,))I$8.3&8+.+$,-$-;.*8$1,*8$M,):.5

9-$*'*-*,)$8.3&<'*-*&'`$-;.$2*8(-$=,-*&'$0,I$*88.M&3,@)I$.).3-$-&$(:@(.a:.'-)I$0.,(:8.$,'I$1*','3*,)$*'(-8:0.'-$,-$1,*8$M,):.5
E;.$2*8(-$=,-*&' ;,($'&-$0,+.$(:3;$,'$.).3-*&'$+:8*'<$-;.$I.,85$

E;.$2*8(-$=,-*&'$(:@(.a:.'-)I$0.,(:8.($*'M.(-0.'-($*'$.a:*-I$*'(-8:0.'-($a:&-.+$*'$,'$,3-*M.$0,8Z.-$,'+$,))$+.8*M,-*M.
*'(-8:0.'-(5$2,*8$M,):.$*($+.-.80*'.+$@I$7:@)*(;.+$78*3.$a:&-,-*&'(5$E8,'(,3-*&'($-&$7:83;,(.$&8$(.))$-;.(.$*-.0($,8.
8.3&8+.+$&'$-;.$-8,+.$+,-.5$=.-$<,*'($,'+$)&((.($,8*(*'<$18&0$3;,'<.($*'$1,*8$M,):.$,8.$8.3&<'*b.+$*'$-;.$(-,-.0.'-$&1
8.0.,(:8.0.'-$<,*'($,'+$)&((.(5$$E;.$2*8(-$=,-*&'$;,($'&-$78.(.'-.+$,$(-,-.0.'-$&1$8.0.,(:8.0.'-$<,*'($,'+$)&((.($,($*-
+&.($'&-$;,M.$,'I$*-.0($<*M*'<$8*(.$-&$8.0.,(:8.0.'-$<,*'($>)&((.(A5 \'-.8.(-$*'3&0.$*($8.3&<'*b.+$*'$-;.$(-,-.0.'-$&1
&7.8,-*&'(5$\'M.(-0.'-($*'$.a:*-I$*'(-8:0.'-($'&-$a:&-.+$*'$,'$,3-*M.$0,8Z.-$,'+$+.8*M,-*M.($-;,-$,8.$)*'Z.+$-&`$,'+$0:(-$@.
(.--).+$@I$+.)*M.8I$&1`$:'a:&-.+$.a:*-I$*'(-8:0.'-($&1$,'&-;.8$.'-*-I`$,8.$(:@(.a:.'-)I$0.,(:8.+$,-$3&(-5$Y*-;$-;.$.H3.7-*&'
&1$-;&(.$*'(-8:0.'-($+.(*<',-.+$,-$1,*8$M,):.`$,))$&-;.8$1*','3*,)$,((.-($,'+$)*,@*)*-*.($,8.$(:@(.a:.'-)I$0.,(:8.+$,-
,0&8-*b.+$3&(-$:(*'<$-;.$.11.3-*M.$*'-.8.(-$8,-.$0.-;&+5

E8,'(,3-*&'$3&(-($+*8.3-)I$,--8*@:-,@).$-&$-;.$&8*<*',-*&'`$,3a:*(*-*&'`$*((:,'3.$&8$,((:07-*&'$&1$1*','3*,)$*'(-8:0.'-(
(:@(.a:.'-)I$0.,(:8.+$,-$1,*8$M,):.$,8.$*00.+*,-.)I$8.3&<'*b.+$*'$&7.8,-*'<$(:87):($>+.1*3*-A5$%&'M.8(.)I`$-8,'(,3-*&'$3&(-(
,8.$,++.+$-&$-;.$3,88I*'<$,0&:'-$1&8$-;&(.$1*','3*,)$*'(-8:0.'-($(:@(.a:.'-)I$0.,(:8.+$,-$3&(-$&8$,0&8-*b.+$3&(-5

9))$1*','3*,)$,((.-($,8.$-.(-.+$,'':,))I$1&8$*07,*80.'-5$Q,',<.0.'-$3&'(*+.8($B;.-;.8$-;.$*'M.(-..$;,($.H7.8*.'3.+
3&'-*':.+$)&((.($1&8$,$7.8*&+$&1$I.,8(`$8.3.'-$3&)).3-*&'$.H7.8*.'3.$1&8$-;.$)&,'`$(:3;$,($,$+.1,:)-$&8$+.)*'a:.'3I$*'$*'-.8.(-
&8$78*'3*7,)$7,I0.'-($*'$+.-.80*'*'<$B;.-;.8$&@J.3-*M.$.M*+.'3.$&1$*07,*80.'-$.H*(-(5$9'I$*07,*80.'-`$B;*3;$*($'&-
3&'(*+.8.+$-.07&8,8I`$*($8.3&8+.+$*'$-;.$(-,-.0.'-$&1$&7.8,-*&'(5$Y8*-.D+&B'($&1$1*','3*,)$,((.-($0.,(:8.+$,-$3&(-$,'+X&8
,0&8-*b.+$3&(-$-&$8.1).3-$)&((.($*'$M,):.$,8.$'&-$8.M.8(.+$1&8$(:@(.a:.'-$*'38.,(.($*'$M,):.5$L.M.8(,)($&1$,'I$'.-
8.0.,(:8.0.'-($&1$1*','3*,)$,((.-($0.,(:8.+$,-$1,*8$M,):.$,8.$8.7&8-.+$*'$-;.$(-,-.0.'-$&1$8.0.,(:8.0.'-$<,*'($,'+
)&((.(5$

O\ E;;5F6('$G9;9&S)C79

%&%' -.--

\'+*<.'&:($/.8M*3.($%,',+,$>\/%A 1L2MPL2M3 D
/,(Z,-&&'$E8*@,)$%&:'3*) MLORNL3NM C`VF[`FFS
6-;.8$,33&:'-($8.3.*M,@). 1L2OQLMMM C`R[R`ROO
?,Z&-,$?:'.($%&00:'*-I$?.M.)&70.'-$%&87&8,-*&' M23L31P US`RK[
%,',+,$Q&8-<,<.$,'+$T&:(*'<$%&87&8,-*&'$>%QT%A 33LMPQ K[`RFK

OLPPKL1Q3 K`OKF`VFK

N\ A9'(G&;(98$;)'-$$

E;.$=,-*&'$$;,($.(-,@)*(;.+$,$8.7),3.0.'-$8.(.8M.$-&$.'(:8.$8.7),3.0.'-$&1$@:*)+*'<($1*','3.+$@I$-;.$%QT%`$,($B.))$,($,
8.(.8M.$8.),-.+$-&$(:87):(.($<.'.8,-.+$*'$-;.$7&(-DCWWU$78&<8,0`$B;*3;$,8.$-&$@.$(.-$,(*+.$,'+$:(.+$-&$0..-$1:-:8.$(:@(*+I
8.a:*8.0.'-($&1$*'3&0.$-.(-.+$&33:7,'-($&M.8$,'+$,@&M.$-;.$0,H*0:0$1.+.8,)$,((*(-,'3.5

E;.$%QT%$8.(.8M.$1:'+($0:(-$@.$;.)+$&8$*'M.(-.+$&')I$*'$,33&:'-($&8$*'(-8:0.'-($<:,8,'-..+$@I$-;.$%,',+,$?.7&(*-
\'(:8,'3.$%&87&8,-*&'`$&8$,($&-;.8B*(.$,778&M.+$@I$-;.$%QT%5$L.(.8M.$B*-;+8,B,)($,8.$38.+*-.+$1*8(-$-&$*'-.8.(-$,'+$-;.'
-&$78*'3*7,)5

L.(-8*3-.+$3,(;$D$3,7*-,)$78&J.3-($3&'(*(-($&1$3,(;$0,',<.+$@I$,$3,7*-,)$78&J.3-$0,',<.8$B;&$*($8.(7&'(*@).$1&8$7,I0.'-(
&1$.H7.'(.($8.),-*'<$-&$3,7*-,)$78&J.3-($1:'+*'<$@I$\'+*<.'&:($/.8M*3.($%,',+,$>e\/%eA5

;
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/0'$1)2$32&'$24525 %&'()$*+,$-.-*

N\ A9'(G&;(98$;)'-$$>S041F4B25$M'0K$L'2WF0B=$L&G2@

L.(-8*3-.+$,((.-($,8.$3&078*(.+$&1$-;.$1&))&B*'<_
%&%' -.--

%:88.'-$D$%,7*-,)$48&J.3-( 1RL3NRLKQ2 K`FRC`FKC

P&'<$-.80$D$L.7),3.0.'-$L.(.8M. R21LR1O RWS`OVV
P&'<$-.80$D$67.8,-*'<$L.(.8M. 11ML3PN CCC`RRR

E&-,)$)&'<$-.80 P13LQKQ U[V`[OK

R\ >5G(J57&5$&6S9'(=96('$$

4&8-1&)*&$*'M.(-0.'-($*'3):+.$*'M.(-0.'-($*'$-;.$1&))&B*'<$.'-*-*.(_

/E%$%,(*'&$T&)+*'<($%&87&8,-*&' CO5Kk
/E%$%,(*'&$T&)+*'<($P*0*-.+$4,8-'.8(;*7 CO5Kk
/E%$\'M.(-0.'-($P-+5$ CO5Kk
/E%$\'M.(-0.'-($P*0*-.+$4,8-'.8(;*7$ CO5Kk

E;.$=,-*&'c($7&8-1&)*&$*'M.(-0.'-($,8.$*'$.'-*-*.($B;*3;$,8.$'&-$-8,+.+$7:@)*3)I$,'+$1&8$B;*3;$'&$,3-*M.$0,8Z.-$.H*(-($-&
+.-.80*'.$1,*8$M,):.5$9($(:3;`$'&$1,*8$M,):.$&1$7&8-1&)*&$*'M.(-0.'-($;,($@..'$78&M*+.+5$E;.$=,-*&'$;,($8.7&8-.+$-;.
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